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INTRODUCTION.

This report of financial transactions for munieipalities and. counties
is the seventeenth annual publication issued by the State Controller. The
gencral public is showing an increased interest in the fiscal affairs of local
and county governments as evidenced by the many requests for further
information and comparative analyses as between cities and counties
of similar population and assets.

The chief value of a publication of this character is to enable those
interested in the financial affairs of governmental activities to make
comparative studies of functional costs as between the different munici-
palities and counties in the state. In order to make legitimate com-
parisons, the Controller will endeavor to rearrange the information in
the 1928 report so that the actual cost of government will be segregated
in an understandable fashion. The outlays from bond moneys will be
deducted and only bond redemption and interest included, otherwise a
duplication of expenditures would be shown. This will involve addi-
tional care in the compilation of the data by the various city auditors.
The county auditors, owing to the demands of the County Budget Act
in 1927, should have no difbeulty in making this slight variation 1o their
future reports. :

BONDED DEBT.

The bonded debt of the three governmental divisions of the state is
$711,186,104.09 and continues to increase although there is a tendency
toward a more conservative policy. In 1911 the outstanding municipal
bonds represented 4 per cent of the value of nonoperative property
which directly assumes the burden. In 1927 the outstanding bonds
equalled 7 per cent of the nonoperative roll. Since 1911 the bonded debt
has increased 403 per cent, while the property upon the nonoperative
rolls that must be assessed for the retirement of bond issues, interest,
ete., has increased 212 per cent. Receipts from taxes increased 342 per
cent and receipts from licenses increased 92 per cent. The following
table shows the steady increase of bonded indebtedness over a period

of years.
MUNICIPALITIES.*

Value . .
Year nonoperative Rec?;;z sf rom Re%eégrt‘:égom Bonded debt
property

$1,464,253,127 | 821,476,152 57 $2,757,972 77 $65,573,033 51
1,647,116,236 24,711,883 63 8,797,185 78 83,297,510 96
1,699,094,612 27,528,486 30 4,328,795 16 100,387,559 40
1,703,356,581 32,008,304 01 4,431,970 11 106,924,758 99
1,883,378,816 33,462,667 42 4,734,039 65 129,059,913 90
1,914,910,638 33,178,468 08 4,701,379 97 135,567,045 39
2,008,788,607 36,780,114 88 4,722,721 58 139,451,711 68
2,085,000,008 35,835,122 90 4,352,183 23 137,018,593 32
2,187,488,896 39,276,390 72 3,777,722 60 135,839,735 88
2,263,142,420 46,661,009 45 3,206,864 90 142,189,039 38
2,536,614,160 51,849,453 72 4,250,406 68 149,611,830 82
2,739,023,146 57,211,613 43 4,097,226 22 191,096,236 66
2,950,405,331 59,317,851 31 5,759,225 34 201,234,192 37
3,401,050,631 69,576,441 35 6,221,882 01 248,833,633 01
4,098,387,271 82,889,450 88 6,575,719 94 282,537,213 66
4,331,835,877 93,485,788 19 7,754,806 13 309,453,146 44
4,578,446,821 94,976,469 99 5,294,214 30 329,844,041 09

*Including San Franciseo city and county.
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